SCL: General Mandate 2016
On 24 Jun 2016, Song Da Cao Cuong Joint Stock Company announced the General Mandate 2016 as follows:
Article 1: Approve the report of Board of Directors on operation result of 2014 as follows:
- Revenue from selling goods and services: VND 150,422,865,652

- Profit after tax: VND 466,409,791

- Investment value: 8.41 billion dongs

- Average income: 6.18 million dongs/person/month

Article 2: Approve the plan for 2016

- Revenue from selling goods and services: VND 161.3 billion

- Profit before tax: VND 5.34 billion

- Profit for dividend payment: 3.42 billion dongs

- Expected dividend payment rate: 2% in cash or by shares

- Average income: 6 million dongs/person/month

- Investment: 15.43 billion dongs

Article 3: Approve audited financial statement 2015 

Article 4: Approve plan for profit distribution for 2015

1. Profit after tax for distribution: VND 466,409,000

2. Appropriation for funds, in which:

+ Investment Development Fund 10%: VND 46,641,000

+ Financial provision 5%: VND 23,320,000

+ Welfare fund 5%: VND 23,320,000

+ Reward fund 5%: VND 23,320,000

3. Retained profit for dividend payment and profit of 2016: VND 349,807,000

Article 5: Approve operation report 2015 of Supervisory Board   

Article 6: Approve the remuneration payment for Board of Directors, Supervisory Board and Secretary for 2015: VND 874,000,000

Plan for remuneration payment for Board of Directors, Supervisory Board and Secretary in 2016 since 01 Jan 2016:

+ Chair of Board of Directors: VND 29,000,000/ month

+ Member of Board of Directors: VND 5,000,000/ person/ month

+ Member of Board of Directors cum Deputy Director: VND 4,000,000/ person/ month

+ Head of Supervisory Board: VND 3,000,000/ month

+ Member of Supervisory Board, Secretary: VND 1,000,000/ person/ month

Article 7: Assign Board of Directors to select an auditor to review semi-annual financial statement 2016 and audit financial statement 2016

Article 8: Approve the appointment of 02 members of Board of Directors: Mr. Dang Van Chien and Mr. Nguyen Anh Dung to replace 02 members who resigned 

Article 9: Approve Mr. Kieu Van Mat - Chair of Board of Directors cum General Director 
Article 10: This General Mandate took effect as from 24 Jun 2016

